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MANAGING BROKERS
NEED TO KNOW

SEPTEMBER 2019

Mark your calendar for Friday, October 4th!
Professional Search Training classes by REALTOR.com will be at the SAR.
Watch the Weekly Notices for additional details.



MARKET “BUSTLING WITH ACTIVITY”

[image: ]The Spokane County real estate market was bustling with activity in August, but not enough to drive up home sales, as persistently high demand and low inventory continued to be the norm.
 
Home sales declined 5% last month compared to August 2018, according to data from the Spokane Association of Realtors.
 
More than 869 single-family homes and condominiums on less than 1 acre sold last month, down from 915 homes in August 2018, according to the Realtors association.
 
"Every month this year we've had sales down compared to the same month last year," said said Rob Higgins, executive officer for the Spokane Association of Realtors. 
 
[image: ]
 Read the full article in The Spokesman-Review (pictured) online here:

https://www.spokesman.com/stories/2019/sep/09/spokane-home-sales-decline-5-in-august-spurred-by-/




[bookmark: _GoBack]SEPTEMBER IS REALTOR® SAFETY MONTH


[image: ]NAR is just out with its 2019 Member Safety Report.
 
It reports 33% of REALTORS® have experienced a situation that made them fear for their personal safety or safety of their personal information.   
 
Common situations that caused fear: open houses, vacant homes/model homes, meeting clients alone, properties that were unsecured or inhabited, buyers who refused to meet in public places, properties in remote areas.  
 
Download the complete report (pictured above) online here:

https://www.nar.realtor/member-safety-report



LEGAL HOTLINE: BUYER’S AGENCY AGREEMENT

[image: ]Washington REALTORS® Legal Hotline lawyer Annie Fitzsimmons is back with a new video to talk about the forms revisions that took place in July 2019.  
 
In this video, Annie covers revisions to Form 22A, the Financing Addendum.
 
Watch Annie's new four-minute video online here: 

	[image: Form 22A Financing Addendum 2019 Revisions]

	Form 22A Financing Addendum 2019 Revisions






CRS CLASS IN SPOKANE 
 
[image: :REVISED CRS Building Referral Business Flyer 2019.pdf]October 17-18  
 
Building an Exceptional Customer Service Referral Business
Class: 8:30 a.m. to 5:00 p.m. 
Location: SAR / 1924 North Ash Street  
 
16.0 clock hours     
 
Download the class flyer (pictured) from among the supporting documents to this newsletter.    
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ASSESSOR’S LETTER TO REALTORS®

[image: ]Your Association has received a letter from Spokane County Assessor, Tom Konis, addressing an evolving legal opinion that affects his office and, ultimately, all REALTORS® in Washington state.
 
An August 1, 2019, Washington State Attorney General Opinion says an existing law which prohibits the release of owner names in property records for commercial purposes must extend to electronic data.
 
In response, the Spokane County Assessor's office has removed owner names from downloadable property information available through its website. 
 
Read the Assessor's letter to Spokane REALTORS® explaining its position on this issue (pictured) among the supporting documents to this newsletter. 
 



AUGUST MARKET STATISTICS

869 closed sales of single-family homes on less than one acre, including condominiums were reported for August 2019. Compared to August 2018 closed sales were down 5%, 869 v. 915. The average sales price for August 2019 was $288,256, up 11.4% from the average selling price for August 2018, which was $258,826. Median sales price for August 2019 compared to August 2018 was up 9%, $267,000 v. $245,000.
Year to date closed sales through August 2019 are down 11.3%, 5,005 closed sales compared to 5,643 through August 2018. The year to date average closed sales price is up 11.1%, $281,625 compared to $253,472. The year to date median closed sales price is up 11.6%, $260,000 compared to $233,000. 
Inventory continues at very low levels. A major status change was implemented for the August report. We no longer have the CTGI (Contingent-Inspection) status as those properties are now reported as PNDI (Pending-Inspection). This reduced our active inventory to 961 properties, for a 1.1 month supply. Under the old system our inventory, which included CTGI, as of this report would total 1,559 properties, up 6.8% from 1,460 properties last year. New construction sales reported to the Association through August total 558 compared to 588 reported last year, down 5%. 
[image: :market-activity-0819-2.jpg]

The above is an excerpt of the Spokane Association of REALTORS’® August 2019 Residential Market Activity Report.  Access to the full report each month is a benefit of your association membership.  See the full report online here (after you log in to the member portal):  https://www.spokanerealtor.com/mls/market-activity-mls-statistics

AUGUST LOCKBOX STATISTICS

[image: :Keyboxes SEP2019.jpg]


[image: :August 2019 Home Sales Report.pdf]



[image: :YTD 2019 Home Sales Report 0819.pdf]
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There are two paths to the CRS Designation, designed to meet you wherever you are in your career.

© 60 Transactions OR $30 Million in volume © 10+ years as a licensed real estate agent
over the most recent/last 5 years AND

© 150 transactions total (OR an average of $1
© 30 hours of RRC Education (from CRS live million per year with at least 40 transactions)
classroom or eLearning courses or
G i) © 16 hours of RRC Education (from CRS live
classroom or eLearning courses)
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SPOKANE ASSOCIATION OF REALTORS®
MULTIPLE LISTING SERVICE DATA
Spokane County

Previous
MARKET OVERVIEW This Previous Percent Previous Percent This Year Year to Percent
AUGUST 2019 Month Month Change Year Change to Date Date Change
RESIDENTIAL SITE BUILT AND CONDO (On less than 1 acre)
Closed Sales 869 858 1.3% 915 -5% 5,005 5,643 -11.3%
Average Price $288,256 $298,306 -3.5% $258,826 +11.4% $281,625 $253,472 +11.1%
Median Price $267,000 $270,000 -1.1% $245,000 +9% $260,000 $233,000 +11.6%
Potential Short Sales 1 4 -75% 5 -80% 22 34 -35.3%
REO’s 5 3 +66.7% 11 -54.5% 60 139 -56.8%
Pending Sales 1,003* 786 +27.6% 768 +30.6% 4,928 5,213 -5.5%
New Listings 1,100 1,059 +3.9% 1,040 +5.8% 7,164 7,540 -5%
Active Inventory (new system) 961%* N/A N/A N/A N/A N/A N/A N/A

Active Inventory (old system) 1,559 1,428 +9.2% 1,460 +6.8% N/A N/A N/A
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Spokane Association of REALTORS®
2019 MONTHLY HOME SALES REPORT
AUGUST

SALES DOWN 5%

Closed sales of single family homes on less than one acre
including condos for August 2019 total 869 compared to
August 2018 when the total was 915.

AVERAGE PRICE UP 11.4%

The average closed price for August 2019 was $288,256 compared
to August 2018 when the average price was $258,826.%

MEDIAN PRICE UP 9%

The median closed price for August 2019 was $267,000 compared
to August 2018 when the median price was $245,000.*

*NOTE: Does notrepresent home values.

INVENTORY DOWN (New System)

Current inventory, as of this report totals 961 properties which

represents a 1.1 months supply.

NOTE 51 Beginning with this report Inventory does no ncude CTG-nspecton. Asan exomple
nventory ncluding CTG nspecton (now Pend-inspecton] would toal 1,559 reperties, 19 moniths
supply.

NOTE52: Using the old method nventory s up .8% 85 of this reprt (1,559 compared 1o 1460 st
Vesr s thist)

DISTRESSED SALES DOWN

Sales of Distressed homes accounted for less than 1% of sales
in August 2019 compared to 1.7% in August 2018.

v @9 B @B

NOTE: Information comes from the SAR's Monthly Actvty Report which looks at single amly residential/
site buil propertis on less than on acre and condominiurs
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Spokane Association of REALTORS®
2019 YEAR TO DATE HOME SALES REPORT

THROUGH AUGUST

SALES DOWN 11.3%

Closed sales of single family homes on less than one acre
including condos through August 2019 total 5,005 compared to
5,643 through August 2018.

AVERAGE PRICE UP 11.1%

The average closed price through August 2019 is $281,625
compared to $253,472 through August 2018.

MEDIAN PRICE UP 11.6%

The median closed price through August 2019 is $260,000
compared to $233,000 through August 2018.

*NOTE: Does not represent home values.

INVENTORY DOWN (New System)

Current inventory, as of this report totals 961 properties which
isa 1.1 month supply.

NOTE 51 Begnning with this eport Inventory docs no ncude CTG-nspecton. Asan exomple
Inventory incluing CTG nspecton (now Pend-inspecton] would toal 1,559 properties,a 19
month suppy.

NOTE 52: Usng the ld method nventory s up .8% 85 o this report (1,559 compared 1o 1460
a5t year ot this time.

DISTRESSED SALES DOWN

Sales of Distressed homes accounted for 1.6% of sales through
August 2019 compared to 3.1% through August 2018.

9 B eEP

NOTE: Information comes from the SAR's Monthly Actvty Report which looks at sngle famly residential/
site buil propertis on less than on acre and condominiums
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FALL FESTIVAL OF HOMES

VIP REALTOUR

TUESDAY, OCTOBER 1

MORNING TOUR: 8:00AM - NOON
AFTERNOON TOUR: NOON - 5PM

Morning Tour
&:00am: Depa
8:30am: Trut

r22g3; . Parking Lot)

iver District, Liberty Lake
9:45am: Elk Ridge Heights, Spokane Valley
11:00am: Fairway Greens, West Plains
12:00pm: Retwrn

Afternoon Tour

2:00pm: Depart (Gonzaga; 5. Parking Lot)

2:45: Windsor Estates, Colbert
2:30pm: Deer Park Meadows, Deer Park
3:45pm: Twisted Willows, South Hill
5:00pm: Return

Fairuay Greens

v
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[ Meet the uilders
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[ 17s FREE FOR REALTORS!

Windsor Estates

LEXINGTON

TRUTINA





image14.png
TAX-REDUCTION Strategies for the

Real Estate Professional

Learn how REALTORS® can slash their taxes by thousands each year:
Complimentary seminar for SAR Members

Spokane Association of REALTORS® is excited to have Bradford and Company, the
premier educational experts on Tax Strategies for the Self-Employed—share their expertise.

(2) CLASSES SCHEDULED
Tues 10/15/2019 - AM Class 9:00 - 11:30 & PM Class 1:00 - 3:30.

You might be overpaying your Taxes... Give Yourself A Raise in 20191

Here are some of the safe, audit-proof tax-saving strategies you willlearn:

« RS Myths - Busted!

+ How to deduct maximum business meal expenses after the recent TICA tax reform

+ How to use a medical reimbursement plan that can save you and your family thousands of tax dol-
lars every year. Set it up Now!

« Tips for maximizing your automobile deductions including luxury autos-plus easy documentation
strategies

« How to safely qualify your home office for big tax deductions, even if you spend most of your office
time ata branch office

+ How to audit-proof your tax records-so you reduce chances of an audit, but can stand confident if
selected randomly

+ Lear how to make the most of your new 20% 199A tax deductions

ess throughout the year

Fear not! This i not some dry tax-prep-snooze-fest] This IS an entertaining, face paced, powe packed session
Wwith practica strategies you can start using now to build your business and keep more of your income.

Location: Spokane Association of REALTORS®
1924 N Ash, Spokane
Register online at www.SpokaneRealtor.com (Education)
or call Tami @ (509)326-9222
Don't miss this opportunityl Seating Is limited!
Bradford and Company is  non-biased educational fim.

This i ot a - prep class Since 1985 our seminars have speciized in
o reducton strategies for the self-emplayed professions]
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R
1st Annual
Spokane Association of REALTORS®

Oktoberfest Party/Fundraiser

The Oktoberfest Party will be replacing our Annual Christmas Party. We wanted to free up
time for people to spend time with their family and friends during the holidays.

Thurs. Oct. 24th, 2019 Enjoy an evening of German food
Shriners Event Center by Das Stein Haus.
7217 W Westbow Blvd Silent Auction, Door Prizes,
5:00 pm - 9:00 pm Dancing, Photo Booth,
No-host Bar & Music
Tickets $30 through Oct. 16th Net proceeds go to
(at the door $40) ol on Whaorss

Go to www.eventbrite.com (type in SAR Oktoberfest)
or contact Tami at the SAR (509) 326-9222

Banner Bank Condron Homes Canopy Credit Union

Spokane County Title Cornerstone Home Lending

Lucent Law
0ld Republic Home Protection

DIRECTORS Mortgage Leader One Financial
WFG National Tile Co.

BR A\IDH °P‘"@
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Sellers continue to have advantage in Spokane

Low inventory partly behind
n Augusthome
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