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MANAGING BROKERS
NEED TO KNOW

AUGUST 2020
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Washington Governor Jay Inslee has paused indefinitely all 39 Washington counties in his Safe Start recovery program due to the increasing numbers of infection from COVID-19 across the state.

This means Spokane County will stay at Phase 2 for the foreseeable future.

We suggest you consult the governor’s COVID-19 - Risk Assessment Dashboard for more information: 

https://www.covid19.wa.gov/what-you-need-know/covid-19-risk-assessment-dashboard

We’ll resume sharing recovery information here as it comes in.




 
 


2020 SAR FOOD DRIVE
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ON NOW!
   
Due to the pandemic this year, we will not be able to staff the grocery stores like we have in the past, so we came up with a great alternative.  However, it will only work if we can get enough of us to promote it.
 
This year's event started August 7th online.
 
Albertsons/Safeway stores will still prepare and sell $5 and $10 bags, as usual, starting September 1st.
 
The event concludes September 18th.    
 
We would like your office to participate in a "Friendly, Fun Food Fight" competition by signing your office up for a GoFundMe page.   
 
The winning office who brings in the most money will be presented a nice wall plaque that the office can keep for the year!   
 
Excited yet? 
 
Every year our Food Drive is one of the largest of the year for 2nd Harvest. They are very much depending on us. With your help, we can make this the biggest "Friendly, Fun Food Fight 2020" competition.  
 
If you have any questions, contact the Chair Judy Flemmer 216-1135 or Tami at the SAR 326-9222.
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SAR MEMBERSHIP COMMITTEE
[image: ] 
2020 SAR Membership Committee Chair Ken Sax is here, this week, with a video message to reach out to our local Designated Brokers and Firm's Managing Brokers to ask the question: "What can your Association do for you?"
 
First, watch his new two-minute video online, below. 
 
Then, send your answer to the SAR front desk. 
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	SAR's Membership Committee


  

VALUATION NOTICES MAILED THIS WEEK
[image: ] 
Spokane County Assessor Tom Konis emailed a news release to the SAR, this week that announces 2020 Valuation Notices for 2021 Property Taxes to be Mailed this Week.
 
2020 SAR President Tom Clark and Spokane County Assessor Tom Konis appeared on Facebook Live from Spokane's Audubon Park neighborhood, this week, to talk about 2021 property assessments. Higher property values do not necessarily mean higher property taxes.

See a recording of their conversation online here:
https://www.facebook.com/SpokaneRealtor/

The news release from the Spokane County Assessor's office (pictured) is attached to this newsletter.  


SAR ATTAINABLE HOUSING INITIATIVE
[image: ] 
Your SAR Governmental Affairs Committee - chaired by REALTOR® member Britney Inglis, and supported by staff member Darin Watkins - has been laboring the past year on the research and writing of an new report : A Case for Change: City of Spokane Attainable Housing Initiative.
 
This report was presented to the SAR Board of Directors at its August meeting, this week.
 
This is terrific information, presented in a clear, well-researched and well-written document.
 
The next step is to get this document under the eyes of regional leaders in both the public and private sectors so we can begin to work together on easing the housing inventory situation in Spokane.
 
The full report is attached to this newsletter.    





RECORD HIGH MEDIAN HOME PRICE
         
[image: ]Record low interest rates and lack of available homes on the market have pushed the median home price in Spokane County up to more than $300,000 for the first time in history.
 
"Those two combined are driving prices up," said Rob Higgins, executive officer for the Spokane Association of Realtors. "We've never seen anything like this."
 
Read the complete article in Tuesday's edition of The Spokesman-Review - front page, above the fold - online here.  
 
  






INLAND NORTHWEST FAIR HOUSING VIRTUAL CONFERENCE

[image: ]Recording Available Now!
   
Your Spokane Association of REALTORS® is a sponsor for the Inland Northwest Fair Housing Virtual Conference, this year - made virtual, of course, by the COVID-19 pandemic.
 
Our signature event was a panel discussion, last week, on the topic Overcoming the Obstacles to Home Ownership.
 
This is great content to share with any clients you may have who are on the fence between renting or buying.
 
The entire presentation is available online here - it runs about an hour:  

 
[image: ]

FAIR HOUSING PRINCPLES

[image: ]NAR Director of Fair Housing Policy Bryan Greene reaffirms our fair housing principles and shares why those principles matter in this current climate of examining racial inequality and the pandemic.

Watch his new four-minute video online here:

	[image: The Reaffirmation of Fair Housing Principles]

	The Reaffirmation of Fair Housing Principles



RIGHT TOOLS, RIGHT NOW

[image: :RTRN-300x562.png]In light of the challenges presented by COVID-19, and its impact on the real estate industry, NAR is taking steps to support members through these uncertain times. 

The Right Tools, Right Now initiative, which was activated once before in 2009, makes new and existing NAR products and services available for FREE or at significant discounts – right now – and is available to REALTORS® and REALTOR® Associations.

Visit the NAR Right Tools, Right Now website online here:

https://www.nar.realtor/right-tools-right-now



THE FUTURE OF THE BROKERAGE INDUSTRY

[image: ]The Washington REALTORS® REALTRENDS Monthly Newsletter is an excellent member resource for managing brokers and leaders within firms. 

In the current edition: The Future of the Brokerage Industry
The Bottom Line
There is no way to slow the pace of technology. We need to embrace the impact it’s making on our industry and the changes in how we connect with consumers. Brian Buffini said it best when he said: “We are the advocate, educator, and advisor, not the decision-maker.”
The consumer decides who will win and who will lose. Only those companies that can reach and provide the best consumer experience will win. Participation trophies in the brokerage business are a relic of the past.
Read the full article online here:

https://www.warealtor.org/resources/member-resources/REmagazine/blog_post/real-trends/2020/07/31/the-future-of-the-brokerage-industry


VIRTUAL SELLER REPRESENTATIVE SPECIALIST (SRS) CLASS

[image: ]
 
NEXT WEEK!
August 20 & 21 
 
The TriCity Association of REALTORS® invites all SAR Brokers to participate in its upcoming virtual SRS course!
 
Adorna Carroll will be virtually teaching an SRS course on August 20th & 21st. 16 clock hours.  
This is a great way for you to take a course from an instructor that is very well know from the comfort of home.  

No travel required!
 
[image: ]
 
The SRS (Seller Representative Specialist) Course will redefine your "normal" and reinvent the way you represent sellers.
 
It provides a comprehensive foundation of skill development, training and resources to help YOU represent the interests of sellers in today's marketplace. 
 
More information and details are online here. 
 


JULY MARKET STATISTICS

The residential market remains strong during the COVID-19 pandemic. Closed sales of single-family homes on less than one acre including condominiums totaled 844 for July 2020. Compared to July last year closed sales for the month were down less than one percent. The average sales price for closed sales was $329,501 up 10.4% over July 2019 when the average was $298,337. The median sales price for July was $301,509 an increase of 11.7% over last July when the median closed sales price was $270,000. 
Year to date closed sales through July are up slightly, 4,169 compared to 4,143 through July 2019. The year to date average closed sales price through July is $307,020 compared to $280,236 through July last year, an increase of 9.6%. Median closed sales price through July is up 11.3%, $287,000 v. $257,900. 
Inventory continues to tighten with 520 properties on the market at the time of this report. This amounts to less than a three-week supply of housing. New construction sales have picked up considerably and as of this report are up nearly 18% compared to last year, 567 v. 481.

[image: ]

The above is an excerpt of the Spokane Association of REALTORS’® July 2020 Residential Market Activity Report.  Access to the full report each month is a benefit of your association membership.  See the full report online here (after you log in to the member portal):  https://www.spokanerealtor.com/mls/market-activity-mls-statistics


JULY LOCKBOX STATISTICS
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""" City of Spokane Attainable Housing Initiative
Spokane Association of REALTORS®

The ity of Spokane’s lack of avable housingcan be linked drectly tonearl every social cris's
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Vacancy rates hovering between 2 and 3%. £) Our own research reveals most renters would
prefer to be owners but finding no homes avalable o purchase nthei price range. These
percentsge of enters wantingto buyare even higher for peopl of color inSpokane. (5)
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SPOKANE ASSOCIATION OF REALTORS®

MULTIPLE LISTING SERVICE DATA

Spokane County

Previous
MARKET OVERVIEW This Previous Percent Previous Percent This Year Year to Percent
JULY 2020 Month Month Change Year Change to Date Date Change
RESIDENTIAL SITE BUILT AND CONDO (On less than 1 acre)
Closed Sales 844 713 +18.4% 850 - 4,169 4,143 -
Average Price $329,501 $310,623 +6.1% $298,337 +10.4% $307,020 $280,236 +9.6%
Median Price $301,509 $287,150 +2.2% $270,000 +11.7% $287,000 $257,900 +11.3%
Potential Short Sales 0 0 = 4 = 2 20 -90%
REO’s 0 3 = 3 = 25 55 -54.5%
Pending Sales 872 890 -2% 786 +10.9% 4,878 4,062 +20.1%
New Listings 1,124 961 +17% 1,059 +6.1% 5,764 6,064 -4.9%
Active Inventory (new system) 520 728 -28.6% N/A N/A N/A N/A N/A
Active Inventory (old system) 1,141 1,200 -4.9% 1,428 -20.1% N/A N/A N/A
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KEY BOXES OPENED

Year January February |March April May June July August September|October |November |December
2012 11,333 13,011 15,875 15,865 16,014 15,199 14,634 14,664 13,448 13,196 9,819 8,061
2013 11,337 12,878 16,595 17,754 18,285 17,028 17,153 17,357 15,064 14,184 10,981 9,215
2014 12,648 12,239 16,891 18,952 19,555 18,273 18,789 17,912 16,798 15,853 12,922 9,828
2015 13,475 15,649 20,249 21,479 20,992 20,073 20,340 19,619 17,661 16,692 11,995 9,168
2016 12,302 16,266 19,933 21,245 21,236 21,246 20,444 20,903 18,265 17,245 13,637 9,909
2017 12,085 13,006 19,163 21,701 22,711 22,949 22,571 23,082 20,170 19,289 14,790 11,192
2018 14,369 14,494 19,071 20,085 22,949 21,825 20,428 21,091 18,469 18,163 13,355 10,041
2019 13,800 11,384 16,180 20,320 22,002 21,761 21,248 22,488 19,309 17,311 14,051 10,395
2020 12,097 13,877 13,526 12,818 18,014 19,876 21,210
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Spokane Association of REALTORS®
2020 MONTHLY HOME SALES REPORT

& JuLY

SALES HOLDING STEADY

Closed sales of single family homes on less than one acre
including condos for July 2020 total 844 compared to
July 2019 when the total was 850.

AVERAGE PRICE UP 10.4%

The average closed price for July 2020 was $329,501 compared to
July 2019 when the average price was $298,337.*

MEDIAN PRICE UP 11.7%

The median closed price for July 2020 was $301,509 compared to
July 2019 when the median price was $270,000.*

*NOTE: Does not represent home values.

INVENTORY DOWN

Inventory as of this report totaled 520 properties which
represents less than a one month supply. Using the old method,

inventory totaled 1,141 properties or a 1.4 months supply.
NOTE: Months supply based on closed sales for July.

DISTRESSED SALES DOWN

There were no distressed sales reported for July 2020
compared to 7 in July 2019, or less than 1%.

NOTE: Information comes from the SAR’s Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.
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Spokane Association of REALTORS®
2020 YEAR TO DATE HOME SALES REPORT

THROUGH JULY

SALES UP SLIGHTLY

LE Closed sales of single family homes on less than one acre
including condos through July 2020 total 4,169 compared to 4,143
through July 2019.

AVERAGE PRICE UP 9.6%

The average closed price through July 2020 is $307,020
compared to $280,236 through July 2019.

MEDIAN PRICE UP 11.3%

The median closed price through July 2020 is $287,000
compared to $257,900 through July 2019.

*NOTE: Does not represent home values.

; INVENTORY DOWN

Inventory as of this report totaled 520 properties which
represents less than a one month supply. Inventory at this time
last year, under the old system was 1,141 properties which was a

1.4 months supply.
NOTE: Months supply based on closed sales for July.

) DISTRESSED SALES DOWN

' Sales of Distressed homes accounted for less than 1% of sales
through July 2020 compared to 1.8 % through July 2019.

NOTE: Information comes from the SAR’s Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.
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