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MANAGING BROKERS
NEED TO KNOW

MARCH 2021


POTENTIAL FAIR HOUSING VIOLATIONS

The National Association of REALTORS® approved a new policy requiring MLSs to have a procedure for members to report possible violations of the Fair Housing laws.  
NAR MLS Policy Statement 8.1, Fair Housing
Multiple Listing Services are important tools for furthering fair housing because they facilitate the widespread distribution of accurate property information to all consumers.  To that end, MLSs must implement a process for identifying potential violations of fair housing laws, advising participants and subscribers to remove or correct potential violations. M

The Board of Directors approved the following SAR Fair Housing Process for Reporting Potential Violations:
If a potential violation of words/phrases is reported to the Association from one of our Participants or Subscribers, the SAR staff will send a notice of the alleged violation to the potential violator and his/her Participant with the links and information on Fair Housing Advertising (Section 109.20).   
The SAR staff will not make any changes to the listing, only alerts the participant/subscriber of the potential violations for them to review it and make the corrections.  
LINKS:
HUD.GOV  Advertising and Marketing | HUD.gov / U.S. Department of Housing and Urban Development (HUD)
Education on terms/descriptions:  Part 109—Fair Housing Advertising Microsoft Word - part 109.doc (hud.gov)
Sec. 109
109.5	Policy
109.10	Purpose
109.15	Definitions
109.16	Scope
109.20	Use of words, phrases, symbols and visual aids
109.25	Selective use of advertising media or content
109.30	Fair housing policy and practices
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FORMS REVISIONS

[image: ] 
Forms revisions were published for use by members on March 3rd. All currently scheduled forms classes are full. 
   
There is a wait list. If you'd like to be added to it, send an email to this address:
 
educationservices@warealtor.com
                
Washington REALTORS® offers a recording of one of Annie's recent forms classes - it's the same content as a live class but does not qualify for clock hours.
 
If you'd like to watch it, the three-hour class is online here:  
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	New Forms, Hot Topics & Other Industry Fun







SAVE THE DATE!
[image: Free Save The Date Clip Art with No Background - ClipartKey]
The SAR will hold a virtual Quarterly Membership Meeting on Tuesday, March 30th, from 9 a.m. to noon via Zoom. Washington REALTORS® Legal Hotline attorney Annie Fitzsimmons will be a guest speaker. Plan now to join us at the end of the month as we bring members up to date on matters of importance to your association and profession.

 





SAFETY BEST PRACTICES

[image: ]As businesses re-open workplaces to workers, clients, and the public, having a comprehensive re-entry plan in place will help ensure the health and safety of those in your office, and protect your business from potential liability related to COVID-19 exposure in the workplace.  
 
The four-minute video is online here: 
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	Safety Best Practices for Real Estate Professionals


  
 
   
 
  


REMOTE AUDITS
[image: ]The Washington State Department of Licensing (DOL) Real Estate Audit Unit has announced that it began conducting audits remotely starting on March 8, 2021.  
 
Until further notice, audits will be conducted remotely, instead of in-person at its license location.
 
Read an FAQ (Frequently Asked Questions) document about this online here.  




RPR®: EXPLORE THE HOME PAGE
[image: ]
The RPR® homepage is all-new!
 
Here's a new video will walk you through a tour.  
 
This hub is where you'll kick off most of your workflows-starting with search, viewing your "My Market" areas, and keeping track of your saved properties and searches.  
 
You'll learn the basics behind the new navigation menu, how to easily toggle between residential and commercial property searches, and how to take shortcuts (guided tours) of popular RPR features.  
 
And my, oh my, you'll be shown where to find "My Markets," "My Listings," "My Properties," and "My Searches."
 
Watch the new four-minute video online here:
 
	[image: RPR Basics & Beyond: Explore the Homepage]

	RPR Basics & Beyond: Explore the Homepage


 
 
 



SAR QUARTERLY BLOOD DRIVE

[image: ]
 
Choose your time/place to give: 
Thursday, March 25 (downtown) 
Tuesday, March 30 (north) 
 
The Spokane-Eastern Washington Women's Council of REALTORS®, the Spokane Association of REALTORS®, and the Spokane REALTORS® YPN are partnering with Vitalant for an SAR Quarterly Blood Drive!

Reserve a time on Thursday, March 25th downtown.

Reserve a time on Tuesday, March 30th north.


Donating blood is one of the easiest ways to give back to your community - donate today!

The event flyer (pictured above) suitable for posting in your office and sharing with your colleagues is included with this newsletter.





SPOKANE HOMES IN HIGH DEMAND

[image: ] 
The Spokane Association of Realtors' January report showed there was about a 10 day supply of homes in January 2021. 

In January 2020, it was a one month supply. Anything under a three month supply is a sellers market, said Eric Johnson, a realtor and president of the association.

"I've been doing this 26 years and I can't remember a time when it was lower," he said.

Normally during the winter months, they have lower sales and fewer listings, however there are just many buyers looking during a time where there aren't as many homes for sale.

"I think this is probably one of the busier winters we've ever had," he said.
 
 
[image: ]
 
 
See the full report on KXLY online here. 
 
 


THAT’S WHO WE R®
 
[image: ]The National Association of Realtors®, this month, unveiled the newest iteration of its successful "That's Who We R" national branding campaign.  
 
Created in partnership with Havas Chicago, the series of television spots emphasize the positive impact Realtors® have on their clients and the communities they serve.  
 
The campaign advances NAR's advertising strategy to further distinguish Realtors® - members of the National Association of Realtors® and guided by the association's Code of Ethics - from non-member agents and listing apps.
 
 
[image: ]
 
 
Enjoy the new 2021 television and radio spots online here. 
 
NOTE: Because of licensing restrictions, this content is not available for local association or member use.
   


FEBRUARY MARKET STATISTICS
Reported closed sales of single-family homes on less than one acre, including condominiums as of this report total 439 homes. Closed sales are up 4.3% compared to February 2020 when 421 sales were reported. The average closed sales price for February $353,949 up 22.9% from February last year when the average closed sales price was $288,091. The median closed sales price for February 2021 was $325,000 up 21% from February last year when the median price was $268,675.
Year to date sales are virtually the same through February, 895 sales reported sold compared to 899 last year. Year to date average closed sales price is up 23.2%, $350,731 compared to $284,614 last year. Median closed sales price is up 18.5% this year compared to last year through February, $320,000 v. $270,000.
Inventory continues to decline. As of this report there were 133 single family homes including condominiums on the market compared to 452 last year at this time. New construction sales are up this month, 101 closed sales compared to 75 for February 2020.
[image: ]
The above is an excerpt of the Spokane Association of REALTORS’® February 2021 Residential Market Activity Report.  Access to the full report each month is a benefit of your association membership.  See the full report online here (after you log in to the member portal):  https://www.spokanerealtor.com/mls/market-activity-mls-statistics


FEBRUARY LOCKBOX STATISTICS
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SPOKANE ASSOCIATION OF REALTORS®
MULTIPLE LISTING SERVICE DATA

Spokane County

Previous
MARKET OVERVIEW This Previous Percent Previous Percent This Year Year to Percent
FEBRUARY 2021 Month Month Change Year Change to Date Date Change
RESIDENTIAL SITE BUILT AND CONDO (On less than 1 acre)
Closed Sales 439 447 -1.8% 421 +4.3% 895 899 =
Average Price $353,949 $347,475 +1.9% $288,091 +22.9% $350,731  $284,614 +23.2%
Median Price $325,000  $315,000 +3.2%  $268,675 +21%  $320,000 $270,000  +18.5%
Potential Short Sales 0 1 = 0 = il 0 =
REO’s 0 3 = 6 = 5 9 -66.6%
Pending Sales 489 463 +5.6% 608 -19.6% 952 1,146 -16.9%
New Listings S 511 +7.8% 658 -16.3% 1,062 1,277 -16.8%
Active Inventory ii3S] 164 -18.9% 452 -70.1% N/A N/A N/A
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Spokane Association of REALTORS®
2021 MONTHLY HOME SALES REPORT

FEBRUARY

SALES UP 4.3%

Closed sales of single family homes on less than one acre
including condos for February 2021 total 439 compared to
February 2020 when the total was 421.

AVERAGE PRICE UP 22.9%

The average closed price for February 2021 was $353,949
compared to February 2020 when the average price was
$288,091.

MEDIAN PRICE UP 21%

The median closed price for February 2021 was $325,000
compared to February 2020 when the median price was $268,675.

*NOTE: Does not represent home values.

INVENTORY DOWN

Inventory as of this report totals 133 properties which represents
a 9 day supply. Compared to last year inventory was at 452

properties, down 70.1%.
NOTE: Months supply based on closed sales for February.

DISTRESSED SALES DOWN

Sales of Distressed homes accounted for 0% of sales in
February 2021 compared to 1.4% in February 2020.

NOTE: Information comes from the SAR’s Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.
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Spokane Association of REALTORS®
2021 YEAR TO DATE HOME SALES REPORT
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ZALTO THROUGH FEBRUARY

ESTaM 118

SALES HOLD STEADY

LE Closed sales of single family homes on less than one acre
including condos through February 2021 total 895 compared to
L 899 through February 2020.

AVERAGE PRICE UP 23.2%

The average closed price through February 2021 is $350,731
compared to $284,614 through February 2020.

MEDIAN PRICE UP 18.5%

The median closed price through February 2021 is $320,000
compared to $270,000 through February 2020.

*NOTE: Does not represent home values.

INVENTORY DOWN

Inventory as of this report totals 133 properties which
represents a 9 day supply. Compared to last year inventory

was at 452 properties, down 70.1%.
NOTE: Months supply based on closed sales for February.

DISTRESSED SALES DOWN

Sales of Distressed homes accounted for .04% of sales through
February 2021 compared to 1% through February 2020.

NOTE: Information comes from the SAR’s Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.
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