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MANAGING BROKERS
NEED TO KNOW

FEBRUARY 2021


MARCH 3rd FORMS REVISIONS

[image: ]This newsletter includes important information about upcoming forms changes, including: Legal Bulletin, Samples of Revised Forms, & Forms Update Classes.

Please read through this information carefully and be in touch with your SAR if you have any questions.

There are many NWMLS/Statewide forms being revised and several new forms that are being released on March 3, 2021. There are significant revisions to the Purchase and Sale Agreements, the Financing Addendum, the Inspection Addendum, and the Escalation Addendum. Other forms revisions are not substantive and include minor clarifications and updates to outdated vernacular.  

Legal Bulletin 219, which summarizes the forms revisions, and SAMPLE versions of the revised forms are linked below for review purposes – in both clean and redline formats: 
· Legal Bulletin 219
· Revised forms - redline format
· Sample Revised Forms – clean format
· Sample New Forms – clean format
Many forms will be available for order in hard copy from NWMLS on February 23, 2021 - please allow extra time for printing and shipping. The forms will be published for use on TransactionDesk on March 3, 2021.   



FORMS CLASSES 
   
[image: ]Washington REALTORS® is offering a series of online, interactive classes with our Legal Hotline lawyer that will go over what you need to know for the new 2021 forms revisions.  
 
Forms revisions will be published for use by members on March 3rd so register today!  
 
Upcoming Dates for this class: February 16, February 19, February 23, February 25, March 1, March 2, March 4, March 9, March 11.
 
3.0 clock hours
 
Some dates are already full; more classes are being added. Register now for best choice!
 
  
[image: ] 
 


SPOKANE REGIONAL HOUSING NEEDS SUMMIT
[image: ]
THIS WEEK!
Wednesday, February 17th, 1 p.m. 
  
Join us for an in-depth conversation about housing needs and challenges in the Spokane area with local, regional, and national experts. 
 
Spokane Region Housing Needs Summit 2021 will be held online Wednesday, February 17th, at 1 p.m., convened by your Spokane Association of REALTORS®.
 
Attend this important program and take away a market-based needs assessment for the Spokane region. 
  
Find more information and a registration link online here: 
 
 [image: ] 
SPOKANE COUNTY EASES TO PHASE 2

[image: ]Governor Jay Inslee, last week, eased the East Region (Spokane County) to Phase 2 - effective Sunday (2/14).

Read the governor's news release online here.




  
[image: ]Governor Jay Inslee on Twitter 2/11:
Those regions progressing will be able to do so starting Sun., Feb. 14. This creates more options for restaurants to make Valentine's Day special for couples who hoped they could have a night out. (And if it's a first date that doesn't go well, remind them to stay 6 feet away).


Opening indoor dining, museums, and concert halls is the biggest change, though these will be limited to 25% capacity.

Limited, in-person open houses are now be permitted. 

Brokers must ensure that no more than ten (10) people are on site, including the broker, and that all other required protocols are followed (face coverings, social distancing, sanitation, etc.).


[image: ]
 
For clarification on which real estate activities are now permitted, and the protocols required for permitted activities, please consult the new WR FAQ - REVISED FEBRUARY 2 document, included with this newsletter.



 





INVENTORY AT ALL-TIME LOW
 
[image: ]The number of available homes in Spokane County dropped to an all-time low in January, primarily fueled by low interest rates and high demand.
 
Spokane County had 164 properties on the market in January, representing little more than a 10-day supply of homes. That means it would take about 10 days to sell all homes on the market in the county. A balanced housing market typically has a six-month supply.
 
Rob Higgins, Spokane Association of Realtors executive officer, said the county's housing inventory last month was at its lowest point since the association began keeping records in the 1980s.
 
 
[image: ]
 
Read the entire article in The Spokesman-Review, online here.  
 





WCR: DIVERSITY AND INCLUSION  

[image: ] 
The Women's Council of REALTORS® Spokane-Eastern Washington convened a terrific and valuable program, this month: Diversity and Inclusion - Fair Housing for All.
 
This four-member panel puts you in the middle of a discussion on two of the most important words in your business today.

Panel members and guests connected virtually from St. Louis, Chicago, Seattle, and Spokane. 

The video from the event is online here: 

https://youtu.be/xzmDxI9Bam0








2021 REALTOR® CODE OF ETHICS
           
[image: ]"Under all is the land." 

Do you recognize that sentence opens our Code of Ethics?

"The Code," as it's often called, is newly updated for 2021 - adding the Code of Ethics' applicability to discriminatory speech and conduct.

Download your copy of the 2021 National Association of REALTORS® Code of Ethics and Standards of Practice (pictured above) online here.

The deadline for staying current with your Code of Ethics requirement in the current cycle is December 31st - the end of this year.
 
Check your status and sign up for virtual Code classes online here. 
 


COMMIT TO C2EX TODAY!
 
[image: ]
Have you made the REALTORS® Commitment to Excellence?    
  
Commitment to Excellence (C2EX) from the National Association of REALTORS® empowers REALTORS® to evaluate, enhance and showcase their highest levels of professionalism.  
 
It's not a course, class or designation - it's an Endorsement that REALTORS® can promote when serving clients and other REALTORS®.
 
We are very proud to announce that there are now over 50,000 members participating in the program!  
 
You can commit, too!  
   
Visit the C2EX website to learn more online here.  
  




RPR: REDESIGNED, REORGANIZED, AND REFRESHED FOR YOUR SUCESS COMING FEBRUARY 23RD
[image: ]
RPR has some exciting news for REALTORS® … In two short weeks, we’ll unveil our biggest product update ever!
Based on input from REALTORS® like you, we’re launching a refreshed version of the RPR website. It will soon feature a cleaner, eye-pleasing look and feel, while also offering an easier and more intuitive user experience.
We’re confident that you’re going to love it! And in no time you’ll be using it to build your business, “wow” your clients and close more deals.
We’re also pretty sure you don’t just want to read about it… Watch this quick video to get a sneak peek at the newly redesigned RPR:   https://youtu.be/MXCMv_kdZqM
Read more about the redesigned, reorganized and refreshed RPR and sign up for a preview webinar online here:  http://blog.narrpr.com/news/rpr-refresh/









JANUARY MARKET STATISTICS
447 closed sales of single-family homes on less than one acre, including condominiums were reported for January 2021. This number is up 3.5% compared to January 2020 when 432 closed sales were reported. The average sales price for January was $347,475 up 21.5% compared to January last year when the average sales price was $285,887. The median sales price was up 15.2%, $315,000 this January compared to $273,418 for January 2020. 
These numbers also reflect year to date totals. 
Inventory continues to be at record low levels. As of this report inventory of single-family homes on less than one acre, including condominiums total 164 properties, less than a two-week supply. New construction reported closed sales for January total 59 compared to 72 last January.
[image: ]
The above is an excerpt of the Spokane Association of REALTORS’® January 2021 Residential Market Activity Report.  Access to the full report each month is a benefit of your association membership.  See the full report online here (after you log in to the member portal):  https://www.spokanerealtor.com/mls/market-activity-mls-statistics


JANUARY LOCKBOX STATISTICS
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Healthy Washington Phases by Region as of February 15, 2021
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SPOKESMANREVIEW
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DIVERSITY AND INCLUSION
FAIR HOUSING FOR ALL

Nate Johnson - RedKey Realty Leaders
Sam Powell - Pride Homes Chicago
Megan Oswald - Fulton Grace Realty
Jerry Martin - Past President, WR
Moderated by Tom McArthur
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SPOKANE ASSOCIATION OF REALTORS®
MULTIPLE LISTING SERVICE DATA

Spokane County

Previous
MARKET OVERVIEW This Previous Percent Previous Percent This Year Year to Percent
JANUARY 2021 Month Month Change Year Change to Date Date Change
RESIDENTIAL SITE BUILT AND CONDO (On less than 1 acre)
Closed Sales 447 727 -38.5% 432 +3.5% 447 432 +3.5%
Average Price $347,475 $337,961 +2.8% $285,887 +21.5% $347,475 $285,887 +21.5%
Median Price $315,000 $315,000 - $273,418 +15.2% $315,000 $273,418 +15.2%
Potential Short Sales 1 2 z 0 z 1 0 z
REO’s 3 0 - 3 - 3 3 -
Pending Sales 463 481 -3.7% 538 -13.9% 463 538 -13.9%
New Listings 511 462 +10.6% 619 -17.4% 511 619 -17.4%
Active Inventory 164 236 -30.5% 457 64.1% N/A N/A N/A










SPOKANE ASSOCIATION OF REALTORS® 
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JANUARY 2021 
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Percent 
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Percent 

Change 

 

This Year 
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Year to 

Date 

 

Percent 

Change 

RESIDENTIAL SITE BUILT AND CONDO (On less than 1 acre) 

Closed Sales   447  727  -38.5%  432  +3.5%  447  432  +3.5% 

Average Price  $347,475  $337,961  +2.8%  $285,887  +21.5%  $347,475  $285,887  +21.5% 

Median Price  $315,000  $315,000  -  $273,418  +15.2%  $315,000  $273,418  +15.2% 

Potential Short Sales  1  2  -  0  -  1  0  - 

REO’s  3  0  -  3  -  3  3  - 

Pending Sales  463  481  -3.7%  538  -13.9%  463  538  -13.9% 

New Listings  511  462  +10.6%  619  -17.4%  511  619  -17.4% 

Active Inventory   164  236  -30.5%  457  64.1%  N/A  N/A  N/A 

 

RESIDENTIAL RESALE (Excludes Condos and New Construction) 

C l o s e d  S a l e s   3 76   6 05   - 3 7. 8 %   3 51   + 7 . 1 %   3 76   3 51   + 7 . 1 %  

A v e ra g e   P ri c e   $ 34 0, 05 6   $ 33 2, 99 3   + 2 . 1 %   $ 27 4, 57 4   + 2 3. 8%   $ 34 0, 05 6   $ 27 4, 57 4   + 2 3. 8%  

M e d i a n   Pr i ce   $ 30 0, 00 0   $ 31 0, 00 0   - 3 . 2 %   $ 25 5, 00 0   + 1 7. 6%   $ 30 0, 00 0   $ 25 5, 00 0   + 1 7. 6 %  

A cti v e   I n v e n to r y     1 04   1 40   - 2 5. 7%   2 53   - 5 8. 9%   N/ A   N /A   N / A  

 

RESIDENTIAL/SITE BUILT ON 1-5 ACRES 

Cl o s ed   S a l e s     3 0   4 2   - 2 8. 6%   2 6   + 1 5. 4%   3 0   2 6   + 1 5. 4%  

A v er a ge   Pr i ce   $ 48 2, 60 2   $ 53 6, 47 5   - 1 0%   $ 45 6, 04 2   + 5 . 8 %   $ 48 2, 60 2   $ 45 6, 0 4 2   +5 . 8 %  

M e d i an   Pr i ce   $ 43 5, 00 0   $ 45 0, 00 0   - 3 . 3 %   $ 4 2 4 , 47 5   + 2 . 5 %   $ 43 5, 00 0   $ 42 4, 47 5   + 2 . 5 %  

 

SITE BUILT RESIDENTIAL/NEW CONSTRUCTION (On less than 1 acre) 

C l o s e d   S a l e s     5 9   9 0   - 3 4. 4%   7 2   - 1 8%   5 9   7 2   - 1 8%  

A ve ra g e   Pr i ce   $ 42 9, 10 2   $ 41 8, 80 6   + 2 . 5 %   $ 35 4, 13 3   + 2 1. 2%   $ 42 9, 10 2   $ 35 4, 13 3   + 2 1. 2%  

M e d i a n   Pr i ce   $ 39 0, 44 9   $ 38 4, 70 9   + 1 . 5 %   $ 32 9, 44 3   + 1 8. 5%   $ 39 0, 44 9   $ 32 9, 44 3   + 1 8. 5%  
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KEY BOXES OPENED

Year January [February |March April May June July August September|October |November |[December
2012 11,333 13,011 15,875 15,865 16,014 15,199 14,634 14,664 13,448 13,196 9,819 8,061
2013 11,337 12,878 16,595 17,754 18,285 17,028 17,153 17,357 15,064 14,184 10,981 9,215
2014 12,648 12,239 16,891 18,952 19,555 18,273 18,789 17,912 16,798 15,853 12,922 9,828
2015 13,475 15,649 20,249 21,479 20,992 20,073 20,340 19,619 17,661 16,692 11,995 9,168
2016 12,302 16,266 19,933 21,245 21,236 21,246 20,444 20,903 18,265 17,245 13,637 9,909
2017 12,085 13,006 19,163 21,701 22,711 22,949 22,571 23,082 20,170 19,289 14,790 11,192
2018 14,369 14,494 19,071 20,085 22,949 21,825 20,428 21,091 18,469 18,163 13,355 10,041
2019 13,800 11,384 16,180 20,320 22,002 21,761 21,248 22,488 19,309 17,311 14,051 10,395
2020 12,097 13,877 13,526 12,818 18,014 19,876 21,210 21,274 18,971 18,055 12,713 9,978
2021 13,021
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RE

Spokane Association of REALTORS®
2021 MONTHLY HOME SALES REPORT

JANUARY

SALES UP 3.5%

Closed sales of single family homes on less than one acre
including condos for January 2021 total 447 compared to
January 2020 when the total was 432.

AVERAGE PRICE UP 21.5%

The average closed price for January 2021 was $347,475
compared to January 2020 when the average price was $285,887.

MEDIAN PRICE UP 15.2%

The median closed price for January 2021 was $315,000 compared
to January 2020 when the median price was $273,418.

*NOTE: Does not represent home values.

INVENTORY DOWN

Inventory as of this report totals 164 properties which represents
slightly more than a 10 day supply. Last year at this time supply
was at 1 month.

DISTRESSED SALES HOLD STEADY

Sales of Distressed homes accounted for .009% of sales in
January 2021 compared to .007%% in January 2020.

NOTE: Information comes from the SAR’s Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.










Spokane Association of

 REALTORS® 

2021 MONTHLY HOME SALES REPORT 

JANUARY

 

 

 

SALES UP 3.5% 

Closed sales of single family homes on less than one acre 

including condos for January 2021 total 447 compared to  

January 2020 when the total was 432.

 

 

AVERAGE PRICE UP 21.5% 

The average closed price for January 2021 was $347,475 

compared to January 2020 when the average price was $285,887. 

MEDIAN PRICE UP 15.2% 

The median closed price for January 2021 was $315,000 compared 

to January 2020 when the median price was $273,418. 

*NOTE:  Does not represent home values.

 

 

 

 

INVENTORY DOWN 

Inventory as of this report totals 164 properties which represents 

slightly more than a 10 day supply.  Last year at this time supply 

was at 1 month.  

 

 

DISTRESSED SALES HOLD STEADY 

Sales of Distressed homes accounted for .009% of sales in 

January 2021 compared to .007%% in January 2020.

  

NOTE:  Information comes from the SAR’s Monthly Activity Report which looks at single family residential/ 

site built properties on less than one acre and condominiums. 


image18.emf
RE

Spokane Association of REALTORS®
YEAR END HOME SALES REPORT
2020

SALES UP 2.2%

Closed sales of single family homes on less than one acre
including condos through December 2020 total 8,150 compared
to 7,976 through December 2019.

AVERAGE PRICE UP 13.3%

The average closed price through December 2020 is $321,347
compared to $283,074 through December 2019.

MEDIAN PRICE UP 15.4%

The median closed price through December 2020 is $300,000
compared to $260,000 through December 2019.

*NOTE: Does not represent home values.

INVENTORY DOWN

Inventory as of this report totaled 236 properties which
represents less than a two week supply. Compared to last year

inventory was slightly less than a one month supply.
NOTE: Months supply based on closed sales for December.

DISTRESSED SALES DOWN

Sales of Distressed homes accounted for less than 1% of sales
through December 2020 compared to 1.4 % through December
20109.

NOTE: Information comes from the SAR’s Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.
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  SALES UP 2.2% 

Closed sales of single family homes on less than one acre 

including condos through December 2020 total 8,150 compared 

to 7,976 through December 2019. 

 

 

AVERAGE PRICE UP 13.3% 

The average closed price through December 2020 is $321,347 

compared to $283,074 through December 2019. 

MEDIAN PRICE UP 15.4% 

The median closed price through December 2020 is $300,000 

compared to $260,000 through December 2019. 

*NOTE:  Does not represent home values. 

 

 

 

INVENTORY DOWN  

Inventory as of this report totaled 236 properties which 

represents less than a two week supply.  Compared to last year 

inventory was slightly less than a one month supply. 

NOTE:  Months supply based on closed sales for December.

 

 

 

DISTRESSED SALES DOWN 

Sales of Distressed homes accounted for less than 1% of sales 

through December 2020 compared to 1.4 % through December 

2019.

 

NOTE:  Information comes from the SAR’s Monthly Activity Report which looks at single family residential/ 

site built properties on less than one acre and condominiums. 
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