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MANAGING BROKERS
NEED TO KNOW

OCTOBER 2019

 

SAR OKTOBERFEST
[image: ]Early Registration extended through Monday 10/21 

EVENT NEXT WEEK
Thursday 10/24

Our Oktoberfest Party will be replacing our Annual Christmas Party. 

Come join us at Shriners Event Center for an evening of German food by Das Stein Haus. The evening will include DJ music by the Backwood Beatz Band, Silent Auction, Door Prizes, Dancing, Photo Booth & No-host bar. 

[image: ]Casual attire - though feel free to wear your dirndl or lederhosen, if you like.

Proceeds from the evening will go to Meals on Wheels. 

The objective of Meals on Wheels is to provide the proper nutrition to those individuals who cannot meet the need on their own.
 
Special thanks to our terrific sponsors this year: Banner Bank, Condron Homes,  Canopy Credit Union, Lucent Law, WFG National Title Co., Spokane County Title, DIRECTORS Mortgage, Old Republic Home Protection, LeaderOne Financial, Cornerstone Home Lending.

Download the SAR Oktoberfest event flyer among the supporting documents to this newsletter.



PUBLIC TRANSIT AFFECTS RE VALUE
   
[image: ]Neighborhoods located within a half-mile of public transit services outperformed those in areas farther from public transit based on several factors, according to a report released this week by the American Public Transportation Association and the National Association of Realtors®. 
 
The report highlights the critical role public transportation plays in determining real estate values, revealing that commercial and residential real estate market sales thrive when residents have mobility options close by.
 
Download a copy of the report - The Real Estate Mantra - Locate Near Public Transportation - online here.








BROKER ALERT: WORKER’S COMP

[image: ]Washington REALTORS® Legal Hotline lawyer Annie Fitzsimmons interviews Julie Black with the Department of Labor & Industries. In this video, Julie debunks a misconception that because brokers are independent contractors, they are not covered workers under worker's comp.  
 
Annie and Julie discuss the consequences (which can be quite severe if a broker gets injured or a firm gets audited) and what firms need to do to get compliant.   
 
Watch Annie's new eight-minute video online here: 
 
 https://youtu.be/UAvKVokq6gU

  


     



CRS CLASS IN SPOKANE 
 
[image: :REVISED CRS Building Referral Business Flyer 2019.pdf]October 17-18  
 
Building an Exceptional Customer Service Referral Business
Class: 8:30 a.m. to 5:00 p.m. 
Location: SAR / 1924 North Ash Street  
 
16.0 clock hours     
 
Download the class flyer (pictured) from among the supporting documents to this newsletter.    






Create RPR® “Wow” Moments for your Brokers

[image: RPR Screen]Did you know that you can add your company branding to all of the reports that your brokers are creating with RPR®? 

It’s all part of RPR’s Broker Tool Set, a member benefit that you can easily start today. 

Broker Tools even allows you to add important company information such as culture, philosophy, market share statistics and customized PDF pages to your agents’ reports.

http://blog.narrpr.com/broker/enroll
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EDUCATION EXCELLENCE AND ANNUAL MEETING
[image: ]
	


Thursday, November 21st at Centerplace in Spokane Valley

Early-bird registration accepted through November 14th!

Join your friends and colleagues for the SAR's final Education Excellence and Annual Membership meeting of 2019.

This event is bundled with four main events:

Top Shelf Business Practices 
in the morning

Quarterly Business Meeting with
Buffet Lunch at 11:30a.m.

Social Media Marketing for REALTORS® 
in the afternoon

Attend the day and go home with 6.5 clock hours! Attendance for clock hours will be proctored - extended absence from class(es) will disqualify you from credit.

Register via the SAR Member Portal, online here:  https://sarportal.ramcoams.net/

See the event flyer among the supporting documents to this newsletter.


CODE OF ETHICS

[image: ]FREE!
 
The SAR purchased the Webinar on National Real Estate Ethics Day June 27, 2019, in support of REALTORS® Relief Foundation.  
 
Proceeds from this event will help families who have endured unimaginable loss. 
 
We offer each office access to the Webinar to show in your office at no charge through December 31, 2019.
 
This class will not include clock hours; however, it will count towards NAR Code of Ethics requirement. 
 
If you offer this class in your office, you will need to send Tami your sign in sheet from the class, so she can record it on the NAR website. 
 
If you would like additional information, please email Tami @ tami@spokanerealtor.com or call 326-9222. 
 SEPTEMBER MARKET STATISTICS

It took nine months, but for the first time this year residential closed sales on less than one acre including condominiums were greater for this month’s report than the same month in 2018. 799 closed sales were reported for September this year compared to 744 closed sales in September 2018, an increase of 7.4%. September’s average closed sales price was $289,395 while the median closed sales price was $267,500. These prices are up 11.5% and 13.8% respectively.
Year to date closed sales are down 9.1% through September. 5,824 closed sales have been reported YTD compared to 6,387 closed sales last year through September. The year to date average closed sales price is $282,693, up 11.2% over last year when the average closed sales price through September was $254,182. The year to date median closed sales price is $260,000 up 11.2% from last year’s median through September of $233,786.
Inventory saw a slight increase under our method (CTGI now reported as PNDI). Active inventory totals 977 properties, a 1.2 month supply as of this report, up slightly from last month. New construction closed sales reported to the Association showed a healthy increase over last September and new construction closed sales through September total 650 down just 3 sales from last year over the same time period. 
[image: ]

The above is an excerpt of the Spokane Association of REALTORS’® September 2019 Residential Market Activity Report.  Access to the full report each month is a benefit of your association membership.  See the full report online here (after you log in to the member portal):  https://www.spokanerealtor.com/mls/market-activity-mls-statistics

SEPTEMBER LOCKBOX STATISTICS

[image: :Keyboxes 09-2019.jpg]
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2019 Spokane
Association of REALTORS®
Pack the Pantry food drive for 2nd Harvest!

With your help
we collected a total of 3,819 pounds of
food and $13,873.22 in cash donations.
The money and poundage we collected translate
into 72,548 meals that will be served at local tables.

o Sponsored by
' ;#& The Spokane Association  [R
23 Of REALTORS® Py

with

SAFEWAY €Y £\ Albertsons LIRS
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SPOKANE ASSOCIATION OF REALTORS®
MULTIPLE LISTING SERVICE DATA
Spokane County

Previous
MARKET OVERVIEW This Previous Percent Previous Percent This Year Year to Percent
SEPTEMBER 2019 Month Month Change Year Change to Date Date Change
RESIDENTIAL SITE BUILT AND CONDO (On less than 1 acre)
Closed Sales 799 869 -8.1% 744 +7.4% 5,804 6,387 -9.1%
Average Price $289,395 $288,256 - $259,568 +11.5% $282,693 $254,182 +11.2%
Median Price $267,500 $267,000 - $235,000 +13.8% $260,000 $233,786 +11.2%
Potential Short Sales 1 1 - 2 -50% 23 36 -36.1%
REO’s 5 5 - 10 -50% 65 149 -56.4%
Pending Sales /769 1,003 -23.3% 566 +35.9% 5,697 5,779 -1.4%
New Listings 919 1,100 -16.5% 834 +10.2% 8,229 8,374 -1.7%
Active Inventory (new system) O77% 961 +1.7% N/A N/A N/A N/A N/A
Active Inventory (old system) 1,460 1,559 -6.4% 1,451 - N/A N/A N/A

*Under the new system CTGI properties are now reported as PNDI whereas the old system CTGI was included in the Active status.
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1st Annual

Spokane Association of REALTORS®
Oktoberfest Party/Fundraiser

The Oktoberfest Party will be replacing our Annual Christmas Party. We wanted to free up
time for people to spend time with their family and friends during the holidays.

Thurs. Oct. 24th, 2019

Shriners Event Center

7217 W Westbow Bivd
5:00 pm - 9:00 pm

Tickets $30 through Oct. 16th
(at the door $40)

Enjoy an evening of German food
by Das Stein Haus.

Silent Auction, Door Prizes,
Dancing, Photo Booth,
No-host Bar & Music

Net proceeds go to
“Meal on Wheels”

Go to www.eventbrite.com (type in SAR Oktoberfest)
or contact Tami at the SAR (509) 326-9222

Banner Bank Condron Homes Canopy Credit Union
Lucent Law Spokane County Title Cornerstone Home Lending
DIRECTORS Mortgage WFG National Title Co. Old Republic Home Protection
LeaderOne Financial
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REAITORS  ENVOY

Spokane Eastern Washington MORTGAGE
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SPECIAL GUEST SPEAKER
SHERIFF JOHNSTON

“Z! Tips for personal safety. From walking downtown to walking
Into a vacant property, come to our class, learn about personal safety.

THURSDAY, NOVEM

11:30AM - 1:30I

Darcy’s Restaurant | 10502 E Sprague Ave | Spokane Valley
vmmﬂw | Non WCR Members: $40.00

RSVP Deadlline: Wednesday, Nov 6th @ Noon
RSVP @ https://wer_safety_first.eventbrite.com

HFO
PLEASE POST AND SHAREM

Ebank.  Cwheatland bank

A WA WA Wb . . W W Y
. 1ST TIME REALTOR ATTENDEES ARE FREE!Il |
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Spokane Association of REALTORS®
2019 MONTHLY HOME SALES REPORT

SEPTEMBER

SALES UP 7.4%

Closed sales of single family homes on less than one acre
including condos for September 2019 total 799 compared to
September 2018 when the total was 744.

AVERAGE PRICE UP 11.5%

The average closed price for September 2019 was $289,395
compared to September 2018 when the average price was

$ $259,568.*
‘ MEDIAN PRICE UP 13.8%

The median closed price for September 2019 was $267,500
compared to September 2018 when the median price was
$235,000.*

*NOTE: Does not represent home values.

INVENTORY UP (New System)

Current inventory, as of this report totals 977 properties which

represents a 1.2 months supply.

NOTE #1: Inventory does not include CTG-Inspection. Asan example - Inventory, including CTG-
Inspection (now Penc-nspection) would total 1,486 properties, a 1.9 months supply.

NOTE #2: Using the old method inventory is up 2.4% as of this report (1,486 compared to 1,451 last
Year at this time).

DISTRESSED SALES DOWN

Sales of Distressed homes accounted for less than 1% of sales
in September 2019 compared to 1.6% in September 2018.

NOTE: Information comes from the SAR's Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.
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Spokane Association of REALTORS®
2019 YEAR TO DATE HOME SALES REPORT

THROUGH SEPTEMBER

SALES DOWN 9.1%

Closed sales of single family homes on less than one acre
including condos through September 2019 total 5,824 compared
to 6,387 through September 2018.

AVERAGE PRICE UP 11.2%

The average closed price through September 2019 is
$282,693 compared to $254,182 through September 2018.

$ MEDIAN PRICE UP 11.2%

The median closed price through September 2019 is $260,000
compared to $233,786 through September 2018.

*NOTE: Does not represent home values.

INVENTORY UP (New System)

Current inventory, as of this report totals 977 properties which
is a 1.2 month supply.

NOTE #1: Inventory does not include CTG-Inspection. Asan example - Inventory, including CTG-
Inspection (now Pend-Inspection) would total 1,486 properties,a 1.9 months supply.

NOTE #2: Using the old method inventory is up 2.4% as of this report (1,486 compared to 1,451
last year at this time).

DISTRESSED SALES DOWN

Sales of Distressed homes accounted for 1.5% of sales through
September 2019 compared to 2.9% through September 2018.

NOTE: Information comes from the SAR's Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.
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On October18, 2018 the City of Liberty
Lake lost not only a pillar to our
commurity, buta loving wife, mom.

friend and associate.

o honor Marilyn Dhaenens and her
love for walking a Mermorial Walk will
take placealong the same path Marilyn
enjoyed every day. W will start and finish
at Rocky Hill Park.

T-Shirts will be available for $20 each on
afirst come basis. You may pick up your
shirt on Friday October 18th between
9amand 4 pmatthe John L Scottoffice.
inLiberty Lake (1338 North Liberty Lake
Road),or on Saturday at Rocky Hill Park

starting at 8:30,

'SATURDAY, OCTOBER19™ | OPENING REMARKS: 9:45AM | START TIME: 10AM
ROCKY HILL PARK - 24901 EAST MISSION IN LIBERTY LAKE

If you have questions regarding the
walk please contact:

CHRISTINESITTON
509-991-5105 | CSITTONGIOHNLSCOTTCOM
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