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MANAGING BROKERS
NEED TO KNOW

JULY 2020
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All Washington state businesses (since July 7th) are required to demand that all customers and employees comply with the statewide face covering requirement.  

The  statewide order requires that masks be worn inside any building or business open to the public, outdoor public areas when six feet of social distancing cannot be maintained, and other settings.  

No goods or services are to be furnished to customers not in compliance with statewide face covering requirements.  

Individuals with certain health or medical conditions are excepted and are not required to produce documentation of the condition to be considered exempt.
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What is considered a mask and how should you wear it for maximum effect?

View the full Face Covering Requirements document from the governor's office (pictured above) online here.  
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A face mask requirement is in effect across Washington State until further notice.  
  
The Washington State Joint Information Center offers this poster (pictured above) to help you remind yourself and colleagues in your office to mask up for yourselves and your clients - the poster is online here.
  
 
 







MANAGING BROKERS: 

Please make sure your brokers are following Phase 2 protocols when showing properties – the association is getting reports that some are not. Specifically, we need to remind that:

1. All showings require an appointment
1. REALTORS® are to be present at all showings (do not let your clients into a home without YOU)
1. No more than 3 people on site at any time  

Open houses are still not allowed at any time while we are in Phase 2. 
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NEW!
Updated July 7th 
 

Washington REALTORS® and the Northwest Multiple Listing Service continue to revise the FAQ guidance document for Brokers as information changes.
 
The current version of this document is new as of July 7th.
    
Download this document (pictured above) online here . 



 
   
BE THE REALTOR® YOUR CLIENTS THINK YOU ARE

2020 SAR President Tom Clark, Kestell Company REALTORS® (right) and 2020 SAR Communications Committee Chair Laura Branning, EXIT Real Estate Professionals (left) have created a video message about broker behavior in the field during a time of pandemic.
 
They share what has been reported to the SAR with some general advice for us all. 
 
The short message: someone is always watching.
 
See the new six-minute video online here: 
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	Be the REALTOR® your clients think you are.


 


PAYCHECK PROTECTION PROGRAM

[image: ]The federal Paycheck Protection Program (PPP) has reopened and will close again August 8th.
PPP is a loan designed to provide a direct incentive for small businesses to keep their workers on the payroll during the pandemic. The Small Business Administration (SBA) will forgive loans if all employee retention criteria are met, and the funds are used for eligible expenses.
 Read more about PPP online here:
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program
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The Washington State Department of Licensing (DOL) has launched a new online system for licensees to manage their professional and business licensing information.   
 
Helpful instructions and videos about Secure Access Washington (SAW) accounts, how to access the new system, setting up an account, and how to link licenses can be found online here. 
 
If you are having technical difficulties with the new system, please contact the Command Center at: 360-664-0200 option 7 or email at DOLelicensingsupport@dol.wa.gov.


[image: ]
  

 

The Northwest Fair Housing Alliance has announced that its 2020 Inland Northwest Fair Housing Conference will be fully virtual this year.
 
Instead of events happening all on one day, this year's events are being scheduled between August 27th and October 1st - all online.  
 
The early edition of the program includes an impressive list of speakers and topics and promises to engage on several important aspects of the law.   
   
Read more and register online here.      

RIGHT TOOLS, RIGHT NOW

[image: :RTRN-300x562.png]In light of the challenges presented by COVID-19, and its impact on the real estate industry, NAR is taking steps to support members through these uncertain times. 

The Right Tools, Right Now initiative, which was activated once before in 2009, makes new and existing NAR products and services available for FREE or at significant discounts – right now – and is available to REALTORS® and REALTOR® Associations.

Visit the NAR Right Tools, Right Now website online here:

https://www.nar.realtor/right-tools-right-now





REALTOR SAFETY PROTOCOLS

[image: ]Carl Carter, Jr., REALTOR® and Founder of the Beverly Carter Foundation, shares the importance of following safety protocols and best practices while working in the industry.
 
Hear key tips all real estate professionals should implement into their business to reduce the risk of safety incidents in the industry.  
 
This webinar recording is from last week - Tuesday, June 23rd - and lasts about an hour.
 
 
	[image: Beverly & Beyond: The Best Tips Learned Since Losing My Sweet Mom] 

	Beverly & Beyond:
The Best Tips Learned Since Losing My Sweet Mom
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DUE BY FRIDAY, JULY 31ST
 
Things are the way they are because someone decided they be that way. Perhaps you have thought that something could be done a different way, that there is a better way. 

Here is your chance – nominate yourself or a fellow Broker to serve on your association board for 2021-2022.
 
There are five, two-year terms available on the board. 

Nominees for directorships must be REALTOR® members of the Association who have:
(i)     served on a minimum of two (2) standing committees within the seven (7) years prior to the time of the election;
(ii)   served on one (1) standing committee within the three (3) years prior to the time of the election; or
(iii)who are currently serving, or within the one (1) year prior to the time of the election have served, as President of the Young Professionals Network or President of the Women's Council of REALTORS®.

[image: ]If a candidate has served on only one (1) standing committee within the three (3) years prior to the time of the election, that candidate must also attend two (2) Board of Directors meetings within the twelve (12) months prior to running for Director.
 
To place a name in nomination with the Nominating Committee, please complete the application, offered below.
 
You may FAX your completed form to the SAR at 324-8650, mail to:  SAR, 1924 N Ash, Spokane, WA 99205, or Email to Sharon@SpokaneRealtor.com by Friday, July 31st.
 
If you have questions, please contact Tom Clark at 499-9999 or Sharon Houston at 326-9222.  

Thank you for participating in the leadership of your association!     
 
  
The 2021-2022 SAR Director Nomination Form is attached to this newsletter. 


JUNE MARKET STATISTICS

A strong comeback is reflected in June 2020 numbers. 713 residential closed sales of single-family homes on less than one acre, including condominiums, were reported for this June. Compared to May 2020 closed sales were up 35.6% reflecting this strong comeback. Compared to June 2019 sale are down 7.5%. The average closed sales price is up 7.4% compared to June last year, $310,623 v $289,187. The median closed sales price for this June was $295,000 up 11.1% compared to June’s 2019 median closed sales of $265,623. 
Closed residential sales through June 2020 totaled 3,261 down 1% from the same time last year when 3,283 closed sales were reported. The average closed sales price through the first half of 2020 is $301,085 up 9.3% compared to last year’s closed sales price of $275,445 over the same period. Median half year closed sales price is $281,000 up 10.2% compared to last year’s median closed sales price of $255,000. 
Inventory supply as of this report is down to one month. As of this report 728 homes were on the market. New construction closed sales total 437 compared to 389 over the same period last year, an increase of 12.3%.

[image: ]

The above is an excerpt of the Spokane Association of REALTORS’® June 2020 Residential Market Activity Report.  Access to the full report each month is a benefit of your association membership.  See the full report online here (after you log in to the member portal):  https://www.spokanerealtor.com/mls/market-activity-mls-statistics

JUNE LOCKBOX STATISTICS

[image: ]

[image: :June 2020 Home Sales Report.pdf]



[image: :YTD 2020 Home Sales Report 0620.pdf]
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LEADERS WANTED!

Deadline: 7/31/20

n—
Spokane Association of
REALTORS®

oun st
‘Spokane, WA 98205
FAX: (509) 324-8650
Email: Sharon@SpokaneReattor com

2021-2022 Director Positions
e (5) new Director positions to be filled.

There ar v 2year term Dictor posons avaiable o the Boardof Diectorsof te Spokane Associaton of
REALTORS?. Ifyou wish o be considred by the Nominatng Comitee for tis posiion please retu ths
om0 the SAR offie 1o ate than Friday, Jly 31, 2020.

ARTICLE Xil, Election , Section 13.1 Q . Nominees for mustbe
REALTOR® members of the Associaion who have: () served on a minfmu of two (2) standing comitees
Wit th seven (7)years pior o the me of e slctn, i) served on e (1) sianding comnitee wihin the
hree (3)yearsprior o the e of the electon; o () who are curent senving, o within the ne (1) year prior
1o the tme of the dlecton have served, a President o the Young Professonals Networ o Presidentof e
Women's Council of REALTORS. I  candidate has served on ol oe (1) sianding commite withn te
hree (3)yearsprorto e tme of he elcton, that candidate st aso atend two (2) Board of Dirciors
meetings it th twele (12) months peor o ing fo Dectr..~

TO: Nominating Committee

1 wish to have my name considered by he Nominating Committee as @ nominee for Director of
the Spokane Association of REALTORS'. | understand the qualifications for Director position
and that the term of office is for two years.

I am a REALTOR” member of the Association, meet the above criteria and have served on the
following *standing committees of the Association:

Commi Year:
Commi Year:
Commitiee: Year:
Commiee: Year:
pa
Fa
—

STANDING COMMITTEES: ProfesioncDevelopmas fomarl Educin), Governmasol Affcis, Griavence Tohnoo-
0, Forns, Spacil Eves,Pofsionol Stondords, Cammnicton, Mambersip, Sering Out Spckane (SOS), HLS Seer
o, v Budger & Fncnce
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SPOKANE ASSOCIATION OF REALTORS®
MULTIPLE LISTING SERVICE DATA

Spokane County

Previous
MARKET OVERVIEW This Previous Percent Previous Percent This Year Year to Percent
JUNE 2020 Month Month Change Year Change to Date Date Change
RESIDENTIAL SITE BUILT AND CONDO (On less than 1 acre)
Closed Sales 7S 526 +35.6% 771 -7.5% 3,261 3,283 -1%
Average Price $310,623 $307,829 +1% $289,187 +7.4% $301,085 $275,46 +9.3%
Median Price $295,000 $287,150 +2.7% $265,623 +11.1% $281,150  $255,000 +10.2%
Potential Short Sales 0 2 = 0 = 2 16 -87.5%
REO’s 3 4 -25% 10 -70% 25 52 -51.9%
Pending Sales 890 771 +15.4% 681 +30.7% 4,006 3,276 +22.3%
New Listings 961 878 +9.5% 1,067 -10% 4,640 5,005 -7.3%
Active Inventory (new system) 728 631 +15.7% N/A N/A N/A N/A N/A
Active Inventory (old system) 1,200 1,201 = 7885 -10.1% N/A N/A N/A
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Year January February March April May June July August September October November December
2012 11,333 13,011 15,875 15,865 16,014 15,199 14,634 14,664 13,448 13,196 9,819 8,061
2013 11,337 12,878 16,595 17,754 18,285 17,028 17,153 17,357 15,064 14,184 10,981 9,215
2014 12,648 12,239 16,891 18,952 19,555 18,273 18,789 17,912 16,798 15,853 12,922 9,828
2015 13,475 15,649 20,249 21,479 20,992 20,073 20,340 19,619 17,661 16,692 11,995 9,168
2016 12,302 16,266 19,933 21,245 21,236 21,246 20,444 20,903 18,265 17,245 13,637 9,909
2017 12,085 13,006 19,163 21,701 22,711 22,949 22,571 23,082 20,170 19,289 14,790 11,192
2018 14,369 14,494 19,071 20,085 22,949 21,825 20,428 21,091 18,469 18,163 13,355 10,041
2019 13,800 11,384 16,180 20,320 22,002 21,761 21,248 22,488 19,309 17,311 14,051 10,395
2020 12,097 13,877 13,526 12,818 18,014 19,876



KEY BOXES OPENED










Year January February March April May June July August SeptemberOctober NovemberDecember

2012 11,333 13,011 15,875 15,865 16,014 15,199 14,634 14,664 13,448 13,196 9,819 8,061

2013 11,337 12,878 16,595 17,754 18,285 17,028 17,153 17,357 15,064 14,184 10,981 9,215

2014 12,648 12,239 16,891 18,952 19,555 18,273 18,789 17,912 16,798 15,853 12,922 9,828

2015 13,475 15,649 20,249 21,479 20,992 20,073 20,340 19,619 17,661 16,692 11,995 9,168

2016 12,302 16,266 19,933 21,245 21,236 21,246 20,444 20,903 18,265 17,245 13,637 9,909

2017 12,085 13,006 19,163 21,701 22,711 22,949 22,571 23,082 20,170 19,289 14,790 11,192

2018 14,369 14,494 19,071 20,085 22,949 21,825 20,428 21,091 18,469 18,163 13,355 10,041

2019 13,800 11,384 16,180 20,320 22,002 21,761 21,248 22,488 19,309 17,311 14,051 10,395

2020 12,097 13,877 13,526 12,818 18,014 19,876

KEY BOXES OPENED


image16.png
i
L3
f
®
g

Spokane Association of REALTORS®
2020 MONTHLY HOME SALES REPORT
JUNE

SALES DOWN 7.5%

Closed sales of single family homes on less than one acre
including condos for June 2020 total 713 compared to
June 2019 when the total was 771.

AVERAGE PRICE UP 7.4%

The average closed price for June 2020 was $310,623 compared
to June 2019 when the average price was $289,187.

MEDIAN PRICE UP 11.1%

The median closed price for June 2020 was $295,000 compared to

June 2019 when the median price was $265,623.%
*NOTE: Does notrepresent home values.

INVENTORY DOWN

Inventory as of this report totaled 728 properties which
represents a 1 month supply. Using the old method, inventory
totaled 1,200 properties or a 1.6 months supply.

NOTE: Months supply based on closed sle for June.

DISTRESSED SALES DOWN

Sales of Distressed homes accounted for less than 1% of sales
in June 2020 compared to 1.3% in June 2019.

NOTE: Information comes rom the SAR's Monthly Activty Report which looksatsingle family rsidential/
site built properties on less than one acre and condomiriums.
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Spokane Association of REALTORS®
2020 YEAR TO DATE HOME SALES REPORT
THROUGH JUNE

SALES DOWN 1%

Closed sales of single family homes on less than one acre
including condos through June 2020 total 3,261 compared to
3,283 through June 2019.

AVERAGE PRICE UP 9.3%

The average closed price through June 2020 is $301,085
compared to $275,446 through June 2019.

MEDIAN PRICE UP 10.2%

The median closed price through June 2020 is $281,000
compared to $255,000 through June 2019.
*NOTE: Does not represent home values.

INVENTORY DOWN

Inventory as of this report totaled 728 properties which
represents a 1 month supply. Inventory at this time last year,
under the old system was 1,335 properties which was a 1.7

months supply.
NOTE: Months suppy based on closed salesfor June.
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DISTRESSED SALES DOWN

Sales of Distressed homes accounted for less than 1% of sales
through June 2020 compared to 2.1 % through June 2019.

NOTE: Information comes rom the SAR's Monthly Activty Report which looksat single family residential/
site built propertie on less than one acre and condomiriums.
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Washington.
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