[image: SAR H Logo.eps]

MANAGING BROKERS
NEED TO KNOW

FEBRUARY 2019


Dear managing broker:

Sign up here for the 2019 SAR Leadership Listening Tour! These office visits take 15-20 minutes for a team of SAR officers, directors, and committee chairs to visit with your brokers and staff to offer an update on association activities and listen to their needs, wants, and questions.

Click here to invite the 2019 SAR Leadership Listening Tour.



OFFICE ALERT
[image: ]The SAR has had three reported lockboxes stolen from vacant houses in the past week. 
The method-of-operation is to remove the lockbox either by breaking it off the doorknob or by cutting the hasp. 
[bookmark: _GoBack]The criminal(s) then take the stolen lockbox to another site, cut/break it open, remove the key, and return to the house to steal appliances or other items of value. 
All the houses reported hit in this way are vacant listings. 
Please advise your brokers with vacant listings to visit the listing often to ensure the lock box has not been stolen. 
Report any incident of lockbox theft to the police. 
If your listing is hit, change the locks in the house as soon as possible to prevent further theft. 
Report all such incidents to the SAR. 
We are coordinating with Spokane Police crime analysis.
SPOKANE IN TOP TEN
[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/b06461c8-6a6c-4481-8b4f-c15c62eb2a2c.jpg]
Realtor.com recently released a list of 10 metro areas that experienced double-digit growth in housing prices last year. 

The price growth in the Spokane area and the other markets came as 70 percent of the U.S.'s 200 largest housing markets experienced a slowdown.

[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/8730b6f0-d4de-4be1-b205-2888dd0c9325.jpg]Spokane-area homes for sale in December had a median list price of $299,100, representing a 15 percent increase from the previous year, according to Realtor.com.

The price quoted by Realtor.com seemed high to Rob Higgins, executive officer for the Spokane Association of Realtors. He said it may have included properties with acreage.

(NOTE: REALTOR.COM® looks at median list prices. The SAR looks at median closed sales prices).

Read the full article in The Spokesman-Review, online here.




A closer look at the numbers . . .

[A recent article (February 12, 2019) in Nar’s REALTOR® magazine reports the national median single-family home price in the fourth quarter of 2018 was $257,6000, up four percent from a year ago. For comparison purposes, Spokane’s median single-family home price (Market Activity Report) in the fourth quarter of 2018 was $235,000, up 11.9% from a year ago. Ninety-two percent of the 178 metro markets measured saw an increase in single-family home prices. Fourteen metro areas saw double-digit increases (Spokane being one of the fourteen)]


2019 LEGISLATIVE DAY

[image: ]Over 500 REALTORS® adorned with "Unlock the Door for Affordable Home Ownership" scarves converged on Olympia for the Washington REALTORS® Legislative Day event, last month. 

Over the course of two days, REALTORS® participated in governance meetings, installed our 2019 Leadership, networked and met with Legislators to discuss solutions for the acute housing affordability crisis in Washington State.

Read the Washington REALTORS® summary report on this year's Legislative Day (pictured), online here.

[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/de72d768-9682-4353-8aa8-f7c374d29d49.jpg]EDUCATION EXCELLENCE/QUARTERLY MEMBERSHIP MEETING
	


 
Mark your calendar now and plan to attend the first Education Excellence – Quarterly Membership Meeting on Thursday, March 21 (Early-bird Registration through March 17). 
 
The education piece is: Professional Apps, Scripts, and other Tools to Aid the Client and Real Estate Professional - with Mike Selvaggio. 
 
Check-in: 8:00 a.m.; class: 8:30 a.m. to 12:30 p.m. with break at 10:00 a.m. for breakfast and meeting  
at CenterPlace Event Center in Spokane Valley. 3.0 clock hours for the class.   
 
[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/90049a76-d383-4977-9952-673364cc8dca.png]The event flyer (pictured) – suitable for posting and sharing in your office - is offered among the supporting documents to this newsletter.










   

HOT TOPICS IN RISK MANAGEMENT

[image: ]Wire fraud, copyright infringement, employees vs. independent contractors, text messages without recipient’s consent, and RESPA. These are all hot topics in risk management.

NAR helps us make sense of these modern risks in a new five-minute video you can share at your next meeting, with a transcript you can use as a handout.

See the video and print out a transcript online here:

https://www.nar.realtor/videos/hot-topics-in-risk-management



REAL ESTATE MARKET FORUM

[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/0f09f88c-2e1a-4ada-b680-c0a5b6c626de.png]Register online now for the 32nd annual Real Estate Market Forum, covering trends in real estate, construction, and the local economy in the Spokane-Kootenai-Bonner County area.
 
This much-anticipated and well-attended event will be held, this year, on Thursday, February 21st, at the Spokane Convention Center.   

https://www.skrerc.com/market-forum/register/
 
 More information about this event is online here. 
 
Advance registration ends at noon on Friday, February 15.

[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/66a16fa8-bf93-4444-bf2c-85321b4053bd.png]Share the word with your colleagues and associates! 

The event flyer (pictured), suitable for posting in your office and sharing with colleagues, is offered among the supporting documents to this newsletter.












REDCON
[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/651ef0e0-1a69-4fe9-9df2-a7dda17a51ef.png]
The Spokane Association of REALTORS® is Signature Sponsor to the Spokane Home Builders Association Real Estate Development and Construction Conference - REDCON - on March 7th.
 
Join us for informative panel discussions about our area’s biggest challenges to new development. Panels will include elected officials, government planners, and administration along with members of the development community in the Spokane area. Attendees will also hear from NAHB Chief Economist Robert Dietz who will speak on national housing trends and give an economic update.

https://info.shba.com/membereventscalendar/details/redcon-real-estate-development-and-construction-conference-88036

 
 
JAMES S. BLACK MEMORIAL SCHOLARSHIP
[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/ab388290-da7c-40fc-b236-f3926823f348.jpg] 
Applications are now being accepted for the 2019 James S. Black Memorial Scholarship.

This scholarship helps members pay for tuition and expenses leading to professional designations such as GRI, CRS, CPM, SIR, or MAI.  
The deadline to submit applications to the SAR is Friday, February 22nd.
The scholarship will be awarded March 21st at the SAR's quarterly membership meeting at Centerplace Regional Events Center. 

Download the scholarship information/application packet among the supporting documents to this newsletter. 



NEW SAR WEBSITE

[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/1244de5a-e200-4eea-80c3-74cac0a1f2f1.jpg]The SAR website - spokanerealtor.com - has an all-new look and feel!

The new website, launched at the beginning of the month, is easier to navigate and find what you're looking for, configures automatically to both desktop and mobile users, and generally is a better resource to support your business as a REALTOR®. 

A direct link to Paragon is still there – right on the main page – as well as links to the SAR calendar and the REALTOR® Code of Ethics.

The redesign work and programming was handled in-house with the time and talents of members of the SAR Technology Committee, SAR IT Director Edward Chovgan, and SAR staff.  
 
We encourage you to take it for a test drive and report here your feedback on what you like and think could be improved.


VETERANS CHRONICLE

[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/434918de-b368-4844-8c69-de03eb156a23.png]Here is an excellent place to market your listings that accept VA-Financing!

The Spokesman-Review special monthly insert, Veterans Chronicle, delivers your listing to every print and online reader of The Spokesman-Review, with a unique veteran-centric audience on Friday, March 15th.

This insert is the result of an SAR Work Group that has worked the past two years to move the association closer to a friendlier relationship with our local veterans.

DEADLINE IS MARCH 8TH to participate in next month’s edition.

The sales flyer (pictured) is offered among the supporting documents to this newsletter.

 
 
 


CODE OF ETHICS

[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/917764cf-d8d5-46d6-8f1d-e0398e29ae44.jpg]If you took a Code of Ethics class in the past two years - congratulations - you are an active REALTOR® today with full access to the Spokane MLS!

If you are one of the 87 SAR members who did not, your REALTOR® status is suspended for two months while you either take the class and return to active membership or become a former REALTOR®. Take no action and your status as a REALTOR® will be terminated at the end of this month.

NAR requires all active members to take a Code of Ethics class every other year. NAR grants and NAR revokes REALTOR® status. 

Check your Code of Ethics status and learn more about your training options online here.



NAR: COMMITMENT TO EXCELLENCE

[image: https://mlsvc01-prod.s3.amazonaws.com/4fd76739001/377e17aa-651b-43d2-969f-fada8b318247.jpg]The National Association of REALTORS® just launched C2EX: Commitment to Excellence - a cutting-edge program that empowers REALTORS® to evaluate, enhance, and showcase the highest levels of professionalism.  
 
Members start by taking the self-assessment that measures their proficiency in each of the elements of professionalism, known as the C2EX Competencies.  
 
Based on their results, the platform will generate customized learning paths, recommend experiences, and provide tools and resources to increase their knowledge and enhance their skill sets.
[image: ::Desktop:Screen Shot 2018-11-12 at 4.27.34 PM.png] 
Find out more in this two-minute video:  
https://youtu.be/hYYv_8IXm6Y

Then, make the commitment to excellence and take the self-assessment, online here: https://www.c2ex.realtor/




JANUARY MARKET STATISTICS

365 closed sales of single-family homes on less than one acre, including condominiums were reported for January 2019. This number is down 21.7% from January 2018. Remember, in January 2018 a record number of closed sales were reported for a January. The average sales price for this January was $255,850 up 14% from last January when the average price was $224,463. The median closed sales price was $235,000, up 12.7% from the median price in January last year, which was $208,500.

These numbers reflect year to date totals.

Inventory remains very low and is having a significant impact on the number of sales and the average and median prices. As of this report 841 properties are on the market. This is down 11.1% from last year when 946 properties were on the market. New construction closed sales totaled 50 for January, down four sales from January 2018.

[image: :market-activity-0119-2.jpg]

The above is an excerpt of the Spokane Association of REALTORS’® January 2019 Residential Market Activity Report.  Access to the full report each month is a benefit of your association membership.  See the full report online here (after you log in to the member portal):  https://www.spokanerealtor.com/mls/market-activity-mls-statistics

JANUARY LOCKBOX STATISTICS

[image: :JAN2019 Keybox Opens.jpg]

[image: :JAN2019 Keybox Graph.jpg][image: :January 2019 Home Sales Report.pdf]
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SPOKANE ASSOCIATION OF REALTORS®
JAMES S. BLACK MEMORIAL SCHOLARSHIP FUND
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Introducing NAR's Commitment to Excellence Program
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SPOKANE ASSOCIATION OF REALTORS®
MULTIPLE LISTING SERVICE DATA

Spokane County

Previous
MARKET OVERVIEW This Previous Percent Previous Percent This Year Year to Percent
JANUARY 2019 Month Month Change Year Change to Date Date Change
RESIDENTIAL SITE BUILT AND CONDO (On less than 1 acre)
Closed Sales 365 589 -38% 466 -21.7% 365 466 -21.7%
Average Price $255,850 $242,443 +5.5% $224,463 +14% $255,850 $224,463 +14%
Median Price $235,000 $222,500 +5.6% $208,500 +12.7% $235,000 $208,500 +12.7%
Potential Short Sales 3 1 +300% 5 -40% 3 5 -40%
REO’s 6 11 -45.5% 18 -66.7% 6 18 -66.7%
Pending Sales 350 375 -6.7% 488 -28.3% 350 488 -28.3%
New Listings 626 318 +97% 752 -16.8% 626 752 -16.8%
Active Inventory 841 798 +5.4% 946 -11.1% N/A N/A N/A
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KEY BOXES OPENED
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Spokane Association of REALTORS®
2019 MONTHLY HOME SALES REPORT
§ JANUARY

SALES DOWN 21.7%

‘Closed sales of single family homes on less than one acre
including condos for January 2019 total 365 compared to
January 2018 when the total was 466.

AVERAGE PRICE UP 14%

The average closed price for January 2019 was $255,850
compared to January 2018 when the average price was
$224,463.*

MEDIAN PRICE UP 12.7%

The median closed price for January 2019 was $235,000 up
compared to January 2018 when the median price was $208,500.
*NOTE: Daes not represent home values.

INVENTORY DOWN

Inventory is down 11.1% compared to January 2018. Current
inventory, as of this report totals 841 properties which
represents a 2.3 months supply.

NOTE: Months supply based on closed sle for January.

DISTRESSED SALES DOWN

Sales of Distressed homes accounted for 2.5% of sales in
January 2019 compared to 4.9% in January 2018.

NOTE: Information comes rom the SAR's Monthly Actvty Reprt which looksat single family residential/
site built properties on less than one acre and condormiiums.
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Spokane Association of REALTORS®
YEAR END HOME SALES REPORT
2018

L _REALTOR®

REALTORS

__ UNIT SALES UP 1%

Closed sales of single family homes on less than one acre
including condos for 2018 total 8,212 compared to 8,151 for
2017.

AVERAGE PRICE UP 11.7%

The average closed price for 2018 is $255,931 compared to
$228,701 for 2017.

MEDIAN PRICE UP 11.9%

The median closed price for 2018 is $235,000 compared to
$210,000 for 2017.

*NOTE: Does not represent home values.

INVENTORY DOWN

Inventory is down 21% compared to last year. Current
inventory as of this report is 798 properties which represents

a 1.4 months supply.
NOTE: Months supply based on closed sales for December.

DISTRESSED SALES DOWN

Sales of Distressed homes accounted for 2.6% of sales in 2018
compared to 5.5% in 2017.

NOTE: Information comes from the SAR’s Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.
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$30.00 carly registration ($40 after Monday, March 18, 2019)

(includes 3.0 clock hou class, break st at 10am, a networking morning and breakfast opportunity,
along with the SAR General Membership Meeting during the breakfast hou @ 10am)
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1. Please list the real estate related, educational events that you have attended in the last two years.

2. Please list the educational events sponsored by the Spok"éhe Association of REALTORS® you have attended in the last
two years.

3. Please list your Spokane Association of REALTORS® patrticipation during the last two years, L.e. committee activities, Food
Drive, American Home Week, etc.

4. Please list any Honors or Awards in the Real Estate field in the last two years.

5. Please list outside community activities in the last two years. .
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6. Please list any offices or positions of leadership in the real estate industry in the last two years.

7. Please list your general goals in real estate for the next three years.

8. If you are selected as a scholarship recipient, what course do you blan to attend?

This application will be reviewed by a selection committee consisting of no less than three members of the Board of Directors of
the James S. Black Memorial Scholarship Foundation. One of those Directors shall be the Executive Vice Presxdent of the Spokane

Association of REALTORS®.

Additional Requirements

e Letter of recommendation from current broker stating that you are a full-time REALTOR®, level of producnon and quality
of individual and future goals. |

\
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POLICY:

The James S. Black Memorial Scholarship Fund is sponsored by the Spokane Association of REALTORS®
~ to help members pay for tuition and expenses for classes leading to professional designations as sanctioned

by the National Association of REALTORS®, i.e. Graduate REALTORS® Institute, Certified Residential
 Broker, Certified Property Manager, Society of Industrial REALTORS®, or Member of the Appraisal
Institute. '

The James S. Black Memorial Scholarship Fund will be a self-perpetuating fund. The total amount to be given
~each year will be determined by the selection committee based on the dollars generated by the fund.

The scholarship or scholarships will be awarded on the basis ot the following:

SELECTION CRITERIA:

e Evidence that real estate is and will be a full-time career for the individual,
e Evidence of a desire to become a better REALTOR®;

e Involvement in promoting the professional image of REALTORS® evidenced by involvement in the real estate
community extra-curricular activites, etc.;
e Successful record in the real estate profession.

ELIGIBILITY REQUIREMENTS:

¢ A member of the National Association of REALTORS®;

¢ A member of the Washington Association of REALTORS®;

¢ A member of the Spokane Association of REALTORS®;

e A licensed real estate agent for a minimum of two (2) years at the time of the initial application;

¢ Shall not be a relative of any member of the Board of Directors serving at the time the recipient applies for a
scholarship. |

APPLICATION PROCEDURES:

The Scholarship forms are available for download @ www.spokanerealtor.com or from the otfice of the Spokane
Association of REALTORS®

Applications should be submitted to the Spokane Association of REALTORS®.

The Scholarship winner(s) will be announced at an upcoming SAR event or memberghip meeting.

REALTOR®

Revised February 2011
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Real Estate Development and Construction Conference |

Hear panelsof regional elected offcals, bullding and planning professionals and housing industry members
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this meeting wil help grow your business by knowing th futur trends o th local housing market and the
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322N Spokane Falls Ct Signature Sponsor

700 am Regisvaton
500 am Keynore Spesker
900am-11:303m: Panel Discussons

Keynote Speaker
Nationsl Assciationof ome Bulders NAHE)
ChefEconomistRabert Dtz
presents a national hausing nd eccnomic

Greenstone

Contat JoAnn Kiswert, SHBA Operatons & Fnance Dirctor 509.532-4990 ext. 36 oannkashba.com




image1.jpeg




image2.jpeg




image29.png




